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Date: 26 March 2024
REF: CCG/19/2024

Sirs, Boursa Kuwait
Sirs, Capital Markets Authority

According to chapter four (Disclosure of
Material Information) of Module ten
(Disclosure and Transparency) of CMA
Executive Bylaws of Law No. 7/2010 and its
amendments.

Commercial Bank of Kuwait would like to
disclose to its shareholders the call to the
meeting of the Ordinary General Assembly
for the financial year ended 31/12/2023,
which is scheduled to be held on Wednesday
24/04/2024 at 1:00 pm, in the Bank’s branch
located in Al-Faihaa Area — Block 5 -
AlFaihaa Street — First Floor, to discuss the
topics listed in the meeting agenda as per the
attached Annex No. (14) - Application Form
for the Announcement of a General
Assembly Meeting.

Best regards,

P

Attachments:

-Form for the Announcement of a General Assembly
Meeting (Annex No. 14). ‘
-Copy of the invitation and the ordinary general
assembly meeting agenda.

-CB and MOCI notice letters.
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26 March 2024 Sl 2024bk26

Commercial Bank of Kuwait (&.dp.0f) SsSl olaal il |
(K.P.S.C)

B Ordinary iple m
[ Extraordinary iple 2 I
24/04/2024 2024/04/24

02/04/2024 2024/04/02

02/04/2024 2024/04/02

7/04/2024 2024/04/07

1. Hear and ratify the Board of | <lill bl ge 5 Yl pdas psiplen |1
Directors’ Report on the Bank’s | & dsgiiall Ll 4l Nl 6 € 5a5
business activities and its financial Ade d8aladl §2023/12/31
position for the year ended 31
December 2023.

. Hear and ratify the External | oo <lull clilia 8150 58 glaw 2
Auditors” Report on the Bank’s | 4 4sgiiall 4l danll slill 400 iy
financial statements for the year Ade &8aladll 2023/12/31
ended 31 December 2023.
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3. Discuss and ratify the Financial

Statements and the Profit & Loss
Account for the financial year
ended 31 December 2023.

. Discuss the report of violations as

identified by the regulatory
authorities, and the penalties
imposed on the Bank with respect
of such violations for the financial
year ended 31 December 2023.

. Approve the Board of Directors’

recommendation to  distribute
dividends for the financial year
ended 31 December 2023 as
follows:

A. Distributing the remaining
cash dividends for the
financial year ended at 31
December 2023 at 25% of
the share nominal value
(25 fils per share),
excluding treasury shares,
to shareholders registered
in the Bank’s ledger of
shareholders at the end of
the record date set at
Thursday 9 May 2024.

B. Approve the Corporate
Action Schedule for cash
dividends distributions as
shown below; and delegate
the Board of Directors to
amend this Schedule to
implement the Ordinary
General Assembly’s
resolution regarding the
entitlements to the
distributions of  the
remaining cash dividends
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in case the requirements for
implementing the
Corporate Actions
Schedule are not be
completed for any reason.

Record Date: The | Thursday
date of identifying | 9/5/2024
shareholders

registered in the

Bank's ledger who

are eligible for the

cash dividends.

Cum-Dividend Date: | Monday
The last trading date | 6/5/2024
for the shares with

entitlements

First trading day Tuesday
without entitlements | 7/5/2024
The starting day of | Wednesday
distribution of the 15/5/2024
cash dividend

Noting that semi-annual cash

dividends were distributed for the
first half of the financial year; until
30 June 2023 at 12% of the share
nominal value (i.e.12 fils per share)
based on the Board of Directors’
resolution dated 11/7/2023.
Therefore, in case the above
recommendation of the Board of
Directors to distribute the remaining
cash dividends is approved by the
Ordinary General Assembly's, the
total percentage of cash dividends for
the financial year ended 31
December 2023 will be 37% of the
share nominal value (i.e. 37 fils per
share).
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6. Approve and authorize the Board

of Directors to distribute cash
dividends for the first half of the
financial year 2024, according to
the same standards applied for
approving the annual distributions,
specifying their amount and
percentage, and taking all other
procedures and getting approvals,
as may be necessary, of the
supervisory authorities or any other
competent bodies in this regard.
And approve to authorize the Board
of Directors to set the Corporate
Actions  Schedule for (cash
dividends) for the profits of the first
half for the financial year 2024, and
to amend the said Schedule.

. Approve the authorization of the

Board of Directors to issue bonds,
in all types in Kuwaiti Dinars or in
any other currency as the Board
deems appropriate inside or
outside the State of Kuwait, and to
determine the term of those bonds,
their nominal value, interest rate,
maturity date, means of covering
their value, rules for issuance and
all other terms and conditions. The
Board of Directors may seek the
assistance of whomever it deems
appropriate to implement all or
some of the above measures after
obtaining the approval of the
competent regulatory authorities.

. Approve the renewal of the

authorization granted to the Board
of Directors to purchase, sell or
dispose of a percentage not
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10. Authorize the Board of Directors

11

12. Approve the recommendation of

13.

. Discharge the Members of the

exceeding 10% of the Bank’s
share capital in accordance with
the terms and  conditions
stipulated by the laws and
regulations, and pursuant to the
Central Bank of Kuwait’s
resolutions and instructions in this
regard. This authorization shall
remain valid for a period of 18
months effective from its issuance
date.

Hear and ratify the report of the
transactions  conducted  with
related parties during the financial
year ended on 31/12/2023.

to transact with and grant credit
facilities to the Bank’s Board
Members and related parties
during the financial year 2024 in
accordance with the Bank’s
Articles of Associations, policies
and laws, regulations and
instructions organizing thereto.

Board of Directors from any
responsibility under their legal,
financial and management actions
for the financial year ended
31/12/2023.

the Board of Directors with regard
to payment of remuneration
totaling KWD 614,000 to the
Chairman and Members of the
Board of Directors regarding their
duties for the financial year ended
on 31/12/2023.

Appoint or re-appoint the Bank’s
External Auditors for the financial
year ended 31/12/2024 and to
authorize the Board of Directors to
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designate the External Auditors’
fees.

The BOD shall be composed of 11

Articles of Association and the
rules and instructions of the
regulatory authorities; and to
approve authorizing the Board of
Directors to decide the annual
remuneration of the BOD
independent members, taking into
account the Corporate
Governance Rules issued by the
regulatory authorities.

14.Elect members for the Bank’s |31 gulaal |pme yie aaf sl 14
Board of Directors for the coming LGL-‘:-‘;&;(FOQ@?OZ‘D:‘;&‘ EIJJJ-“ i—‘i
.| sbmel A agdu (e () S0 9 il g SO0
Term for three years (2024-2026): o i‘:;i Tt g s g
. Cladetiy 2elgdy il oy LUl
members; of which 7 are non- Carsti lo A gally Ayl cilgal
independent members and 4 are | i, o) CES yaa @ Y (ulase
independent members. This is in | slel e g Caliivsall 3 Jlay) Gulaa slincy
accordance with the Bank’s | el o 5odlall ASEll sld

Al

B Personal presence
B Electronic

Sopas N
s .

-Block 5 -AlFaihaa Street -First Floor

CBK branch located in Al-Faihaa Area | - slsdll &ihaia 3 SN (5 kol il ¢ 48
Y sall-plagill @ i 5 Akl

01/05/2024

2024/05/01

A &y gl 5 50 T8 5 Zalal) Lmaad) ) guina B g )5 (Bansy (o301 GG Jaal pa*
*Third Business Day before the date of the right to attend the general assembly according to the current settlement cycle.

Alal) dgeanl) dindl o 0 U8 pgadl ay Alla 3 s Zalall Bnanl) BYS EPTIRLYRPE PR Ch PURDE J¥ VY WP 9 Sve Ly
**Every shareholder registered in the company’s registries on this day has the right to attend the general assembly, even if

the share was sold before the date of the general assembly
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